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There is not much change since last week. As noted last week, the market remains bullish, so we stick with the trend while staying

alert for any signs of change. The week began with Nifty500 bouncing off the 20EMA. Thursday’s last-minute market surge felt

like a surprise treat. 

Coming week, all eyes will be on Bajaj Housing Finance’s listing, following a massive ₹3 lakh crore subscription.

Nifty500
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After closing lower last week, the market bounced back sharply this week. The percentage of stocks above their short-term

moving averages isn't too high yet, suggesting there may still be room for further upswing. While the indices are near or at their

all-time highs, the fact that market breadth hasn’t reached overbought levels means not all stocks are participating in the rally -

it’s more of a selective participation.
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Sectoral Heatmap 
(based on Weekly Relative Strength)

Weekly Sector Performance Review

Sectoral Heatmap 
(based on Monthly Relative Strength)

%age of stocks with 
10EMA > Rising 20EMA

More than 80% of the companies in

Healthcare Delivery, Pharma and

Retail have their 10EMA over Rising

20EMA, signifying strong positive  

short-term momentum. 

Based on the Weekly Pocket Pivot volumes we
can identify that Housing Finance,  Paper,
Power and Consumer  Goods & Durables had
highest number of pocket pivot volumes
suggesting that more active buying is seen in
these sectors. 
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Sectors that are dark green on both heatmaps (top-left corner) are the strongest sectors that have performed on both timeframes.

Housing Finance stood out to be the top sector (thanks to the positive impact of the IPO of Bajaj Housing Finance). Sectors that are

on the left hand side of Monthly RS heatmap should be the ones to look for pullbacks as well as fresh breakouts. Pharma continues

to be the favorite among stock pickers.

When we try to identify which sector can give us maximum move as a whole, we have to anticipate the movement from light

green/yellow to darker green zone on Monthly RS Heatmap. In other words, we try to determine the sector that is not the strongest

currently, but can become so in coming weeks. We do it by noticing the sectors that are strong on Weekly RS Heatmap. For fresh

sectoral moves coming week, one can study strong setups in Telecom, IT,  Metal and Paper.

Sectors at the bottom-right (deep red) on both timeframes can be avoided, until they start showing signs of strength. Defense and

Railways fall in this category. Banks-Private could be getting up from their slumber.

%age of stocks with 
10EMA > Rising 20EMA

At the bottom are Banks-PSU,

Defence and Railways where less than

10% have their 10EMA over Rising

20EMA, signifying strong negative  

short-term momentum. 
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The Four Key Stages of a Stock’s Journey
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Traders that can recognize Stages correctly are able to identify the best profit-making opportunities.

Stage 2 offers confirmed unidirectional uptrending price movement. It is the best & safest time to trade

Participation in Stage 2 is a must.

Positional traders buy on breakouts
and hold for longer terms.

Swing traders buy on pullbacks and
exit for quick gains.

Declining 
50EMA
(Red)

Weekly & Daily trend bars: GreenWeekly trend bars: Red or Yellow Weekly & Daily trend bars: Red

Rising
50EMA
(Green)

Pullbacks to Rising

50EMA

Stage 2: Party in full swing
Everything happens here,

this is when you make money

Stage 3: Time to say Bye
Now, is the time to leave the

party after having a good time

Stage 4: Cleaning up time
Stuck! Better clean up

with the host now.

Stage 1: Party preparation
Nothing happens here,

except sitting bored 
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What is a Trend?
A Trend is the general direction in
which prices are moving over the
given timeframe.

Staying away from market / stock
during Sideways movement of Stage
1 and 3 will save you tons of money.

Dashboard lets you scan for
stocks with Green, Yellow and
Red trend bars, along with filters
like Rising 50EMA and more...

Stage 1: Long Base Formation

Sta
ge 2:

Uptre
nd

Stage 3:
Distribution

Stage 4:
Downtrend
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Gala Precision is engaged in the manufacturing of precision components for

technical springs and high tensile fasteners. It operates in two divisions:

a) Springs Technology Division - manufacturing of disc & strip springs and coil &

spiral springs.

b) Special Fastening Solutions  - manufacturing of make to order fasteners such as

anchor bolts, studs and nuts.

2 manufacturing facilities in Maharashtra

Plans to setup a new manufacturing facility in Tamil Nadu

for manufacturing high tensile fasteners.

Sectors served: Company supply these products to OEMs, Tier 1

suppliers, and channel partners across various sectors, such as

Renewable energy (Wind turbine & hydro power plants), Industrial

sector (electrical, off-highway equipment, infrastructure and

general engineering) and Mobility (automotive & railways).

Sector:                 Industrials

Industry:             Industrials

Market Cap:       ₹898 crores

Issue size:           ₹168 crores, of which ₹33 crores was Offer for Sale

IPO price:            ₹529

NSE: GALAPREC
Gala Precision Engineering
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New Listing this Week

Revenue Breakdown by Product

Key Financials

While module manufacturing is
more of an assembly process,
cell  manufacturing, on the other
hand, is the most complex
process in the solar
manufacturing value chain with
extensive utilities management.

FIBCs are giant, durable bags, made

from lightweight polypropylene and

can hold between 500 kg and 2,000

kg, making them suitable for safely

transporting various products such as

grains, chemicals, mining materials,

and construction materials.

Sector:                 Packaging

Industry:             Packaging

Market Cap:       ₹677 crores

Issue size:           ₹170 crores, of which ₹47 crores was Offer for Sale

IPO price:            ₹83

NSE: BALAJEE

The Company operates in a highly fragmented industry and

manufactures & sells Flexible Intermediate Bulk Containers (FIBC) and

other industrial packaging products such as woven sacks, woven fabric

and narrow fabric, tapes. 

Industries served: It caters to the bulk packaging solutions of industries

like chemicals, agrochemicals, food mining, waste disposal industry,

agriculture industry, lubricants and edible oil.

Shree Tirupati Balajee Agro Trading Company

5 manufacturing facilities in Madhya Pradesh

Installed capacity: 52,152 MT per annum

Interestingly, one of its subsidiaries by

the name Shree Tirupati Balajee FIBC

Ltd, which is also in the same line of

business is listed on SME platform of NSE

(NSE Emerge platform) since 2017.
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This Pro-Setups Newsletter has been prepared by Shivpuns Analytics Private Limited (hereinafter referred to as 'SAPL') and is

meant for sole use by the recipient(s) and not for circulation.

No part of the Newsletter may be copied or duplicated in any form by any means or redistributed without the written consent of

SAPL.

The stocks mentioned in the Newsletter are not to be considered as recommendations. The recipient must do his own diligence and

analysis in buying or selling the stocks mentioned in the Newsletter. The recipient is requested to take into consideration all the risk

factors including their financial condition, suitability to risk return profile and the like and take professional advice before

investing. Investments in securities market are subject to market risks, and recipients are requested to read all the related

documents carefully before investing. Derivatives (i.e. Futures & Options) are sophisticated investment device and its trading

involves substantial risk & leverage and is not appropriate for all investors. The investor is requested to take into consideration all

the risk factors before actually trading in derivative contracts.

As investors ourselves, we may have positions in some of the stocks.

The Newsletter should be read and relied upon at the sole discretion and risk of the recipient. If you are dissatisfied with the

contents of the Newsletter or with the terms of this Disclaimer, you should unsubscribe from the website www.pro-setups.com by

sending an email to puneet@pro-setups.com. SAPL shall not be responsible or liable in any manner, directly or indirectly, for the

losses or the damages sustained due to the investments made or not made, or any action taken or not taken, on basis of the

Newsletter, including but not restricted to, fluctuation in the prices of shares, derivatives and bonds, changes in the currency rates,

diminution in the NAVs, reduction in the dividend or income, lost profits, or lost opportunity etc. SAPL also assumes no

responsibility for the improper or delayed functioning of the external website(s) or software(s) (such as www.tradingview.com) for

which the access may have been given to the recipient.

The Newsletter is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or

located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use

would be contrary to law or regulation or what would subject SAPL or its affiliates to any registration or licensing requirement

within such jurisdiction. If the Newsletter is inadvertently sent or has reached any individual in such country, especially, United

States of America, the same may be ignored and brought to the attention of the sender.

Contact:

@ProSetups_

ProSetupsChannel

puneet@pro-setups.com

www.pro-setups.com

Pro-Setups


