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Not yet out of the woods: Weekly Market Update, Looming Death Cross and Tax-cut Budget Treat LL

The Union Budget was the star of the show, aiming to boost consumption through income tax cuts. However, the market's reaction
was muted, with Nifty500 closing flat on Budget Day. Investors will now be closely watching how different sectors might benefit
from the government's policies. The focus will be on the potential impact on corporate earnings and economic growth.

The stock market experienced a wild ride this week, with Nifty500 ending up over 1% despite a rocky start. The week kicked off with
a 2% gap down, setting the stage for high volatility with a 4.5% range between highs and lows. We could now be facing some
resistance at the intersection of declining 50EMA and 200EMA. A significant development is the imminent formation of a death
cross on the Nifty500 and other benchmark indices. While this technical pattern, where the 50EMA crosses below the 200EMA,
sounds scary and is often seen as bearish, historical data shows it has signaled a market bottom rather than a prolonged downturn.

Currently, the market is largely stock-specific. The overall trading environment is not yet ideal for aggressive bullish strategies. In
summary, while the market ended positively, caution is still advised as we navigate these choppy waters.
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The market breadth improved this week and %age of stocks above short-term key EMAs were seen bouncing off the oversold levels.
It still remains a sell-on-rise market (For reference: we consider the market to be in the oversold zone when all three key EMAs
touch the green line at the bottom.)
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Pro-Setups Primary Market Offerings

DR. AGARWAL'S HERLTH GARE LIMITED DrA

Sector: Healthcare Delivery Issue size: ¥3,027 crores, including Offer for sale of 2,727 crores.
Industry: Healthcare Delivery IPO price: ¥382-3402
Market Cap: ¥ 2,299 crores

Founded in 2010, Dr. Agarwal's Health Care Limited provides a wide array of eye care services, such as cataract, refractive and
other surgeries, consultations, diagnoses, non-surgical treatments, as well as the sale of optical products, contact lenses,
accessories, and eye care pharmaceuticals.

Market share of 25% of the total eye care service chain market in India
during the Financial Year 2024

9 209 facilities as of September 2024, which is highest for any eye care

w chain in India.

_—y 28 Tertiary facilities (Hubs) which have super-specialty surgical
capabilities including retinal, corneal, and refractive surgeries.

> 112 Secondary facilities at spokes provide select services including
cataract surgeries and clinical investigations.

3 53 Primary facilities provide initial eye care diagnosis and clinical
investigation services.

> 16 facilities in Africa.

Hoser

{

it The company has been pretty aggressive in inorganic growth, having
w acquired 60 facilities since 2020.

B Number of Facilities [l Number of Surgeries E
250 250000

200000 220523

150000 170580
140787

100000 [uhEspicrs

50000

0
Mar 2022 Mar 2023 Mar 2024 Sep 2024 Mar 2022 Mar 2023 Mar 2024 Sep 2024

During FY24, it served 2.13 million patients and performed 220,523 surgeries.

A Dr.Agarwal’s

Dr. Aggarwal Eye Hospital, one of its BSE-listed material
subsidiary, has a market cap. of 2,000 crores.
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Pro-satups Disclaimer

This Pro-Setups Newsletter has been prepared by Shivpuns Analytics Private Limited (hereinafter referred to as 'SAPL') and is
meant for sole use by the recipient(s) and not for circulation.

No part of the Newsletter may be copied or duplicated in any form by any means or redistributed without the written consent of
SAPL.

The stocks mentioned in the Newsletter are not to be considered as recommendations. The recipient must do his own diligence and
analysis in buying or selling the stocks mentioned in the Newsletter. The recipient is requested to take into consideration all the risk
factors including their financial condition, suitability to risk return profile and the like and take professional advice before
investing. Investments in securities market are subject to market risks, and recipients are requested to read all the related
documents carefully before investing. Derivatives (i.e. Futures & Options) are sophisticated investment device and its trading
involves substantial risk & leverage and is not appropriate for all investors. The investor is requested to take into consideration all
the risk factors before actually trading in derivative contracts.

As investors ourselves, we may have positions in some of the stocks.

The Newsletter should be read and relied upon at the sole discretion and risk of the recipient. If you are dissatisfied with the
contents of the Newsletter or with the terms of this Disclaimer, you should unsubscribe from the website www.pro-setups.com by
sending an email to puneet@pro-setups.com. SAPL shall not be responsible or liable in any manner, directly or indirectly, for the
losses or the damages sustained due to the investments made or not made, or any action taken or not taken, on basis of the
Newsletter, including but not restricted to, fluctuation in the prices of shares, derivatives and bonds, changes in the currency rates,
diminution in the NAVs, reduction in the dividend or income, lost profits, or lost opportunity etc. SAPL also assumes no
responsibility for the improper or delayed functioning of the external website(s) or software(s) (such as www.tradingview.com) for
which the access may have been given to the recipient.

The Newsletter is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or
located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use
would be contrary to law or regulation or what would subject SAPL or its affiliates to any registration or licensing requirement
within such jurisdiction. If the Newsletter is inadvertently sent or has reached any individual in such country, especially, United
States of America, the same may be ignored and brought to the attention of the sender.
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